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............. Filed 1425
Honorable H.G. Homme,

DEC 121978 -1 30 AW
Acting Secretary

INTERSTATE COMMEZRCE COMMISSION
Interstate Commerce Commission

12th Street & Constitution Ave.,
Washington, D.C. 20423

(202) 872-8600

Jr.

N.W.

Re: National Railway Utilization Corporation
Recording of First Amendment of Equipment
Lease
Dear Mr. Homme:

Enclosed for recording are seven copies of the First
Amendment to Equipment Lease #M-050.

The original lease
was recorded with the Interstate Commerce Commission on
j November 30, 1978 at 4:10 P.M., recording #9878. All
copies are manually signed by all of the parties thereto

and acknowledged in accordance with the regulations of the
Interstate Commerce Commission.

Our check in the amount of $10.00 is enclosed to
cover the recording fee.

After this Amendment has been recorded, please return
the remaining copies to our messenger.

Sincerely,
o~ AN
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RECORTATION NO. f//ﬂy/ A

................. Filed 1425
FIRST AMENDMENT TO EQUIPMENT LEASE DEC 121978 -1 30 AM
INTERSTATE CCMMERCE COMMISSION
WHEREAS, Girard Leasing Corporation (Girard), a
Pennsylvania corporatién having a place of business at the
corner of Bala Avenue and City Avenue in Bala Cynwood,
Pennsylvania, and National Railway Utilization Corporation (NRUC),
a South Carolina corporation having a place of business at 1500
Market Street in Philadelphia, Pennsylvania, and Pickens Railroad
Company (Pickens), a South Carolina corporation having a place of
business at 402 Cedar Rock Street in Pickens, South Carolina,

have on November 30, 1978 entered into Eqﬁipment Lease No. M-050

(Lease); and

WHEREAS, the Lease is for the lease of forty-five (45)
50'6" 70-ton Type XM railroad boxcars bearing road numbers NSL 150368
through NSL 150412; and

WHEREAs; Girard, as Lessor, and NRUC and Pickens, as
Co-lessees, desire to amend the Lease to change the amounts of the

Stipulated Loss Value under the Lease;

NOW, THEREFORE, in consideration of the premises and
other good and valuable consideration, Girard, NRUC and Pickens,

mutually agree that:

1. Schedule A ("Stipulated Loss Value') existing under
the Lease as originally executed is deleted in its entirety from
the Lease;

2. Revised Schedule A ("Stipulated Loss Value'), attached
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hereto, replaces the deleted schedule.

3. This amendment applies retroactively to November 30,

1978, the date of execution of the Lease.

IN WITNESS WHEREOF, Girard, NRUC and Pickens have executed

? GIRARD LEASING CORPORATION (LESSOR

A’ﬁESTh_ BY : @ A, L/j/v?&/t

S Its Viee ,ér;,@ Af/

NATIONAL .RATLWAY UTILIZATIAN/CORPORATION

(Corpcrate Seal) Z//lzhﬁég; C;C7 f/a“w/}é‘ziii“SEE)
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" PICKENS BATLROAD COMPANY
(Corporate Seal)
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o ST TE OF. PENNSYLVANIA

ss.
COUNTY OF PHILADELPHIA

On this /7 day of %Q%amaﬁkﬁ, 1978 before me personally

appeared QQWZ?-QQﬂﬁféﬁ , to me personally known, who,
being by me duly sworn, said that he is a ZZ@L,&%deﬁédﬁy

of GIRARD LEASING CORPORATION, that the seal affixed to the foregoing
instrument was signed and sealed on this day on behalf of said
corporation by authority of its Board of Directors, and he acknowledged

that the execution of the foregoing instrument was the free act and

4 . . . . - M_‘
Notary Public ;
/
My Commission Expires;cgéﬂ“ﬁc%ﬁ/?dﬂ

deed of said corporation.
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STATE OF PENNSYLVANTIA
ss.
COUNTY OF PHILADELPHIA

on this §%% day of A/ Ezerndes” , 1978, before me

7 4
personally appeared éz%i%ﬁé%ﬁ&z’<:;?:§7jiéexz§;%hézzto me

personally known, who, being by me duly sworn, said that he is a
;%;;2><:EZZZ¢4¥%£?%ZL’ of NATIONAL RAILWAY UTILIZATION CORPORATION,
that the seal affixed to the foregoing instrument is the corporate

seal of said corporation, that the said instrument was signed on this
day on behalf of said corporation by authority of its Board of
Directors, and that he acknowledged that the execution of the

foregoing instrument was the free act and deed of said corporation. .

Notary Public / 537;5

My Commission Expires: .
DARLENE MARQUETTE | -

- . Notary Publie, Phita., Phita. G5, ™.
STATE OF PENNSYLVANTIA - s My Commission Bxpires Sept. 13, 1082 -

COUNTY OF PHILADELPHIA

On this 327% day of ;Zﬁ_" , 1978, before me
personally appeared 42%@4 ¢Z¢7%4;¢z2, to me
personally known, who, being by me duly sworn, said that he is a
;}Q;ﬁi<:2525¢4;4;%%%> of PICKENS RAILROAD COMPANY, that the seal
affixed to the foregoing instrument is the corporate seal of said
corporation, that said instrument was signed and sealed on this day
on behalf of said corporation by authority of its Board of Directors,

and he acknowledged that the execution of the foregoing 1nqt1umcnt
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was the free act and deed of sald,j;;;ﬁratlon.

Notaky_ Public /’% -éffi fai;g

My Comm1s31on Expires 32 S ,§K5§

T 7 DARLENE MARQUETTE T
Notary Public, Phlla., Phila. Co.
fy Commission Expires Sept. 13, 1982
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Schedule A ("Stipulated Loss Value") to Equipment Lease No. M-050 , dated
November 30 , 16 78 pbetween Girard Leasing Corporation . ("Lessor")
and National Railway Utilization Corporation & Pickens Railroad Company ("Lessee").

During the rental period indicated in Column 1, the Stipulated Loss Value for that time
is-an amount equal to the percentage of the Acquisition Cost of the Equipment (as those
terms are defined in the Lease) shown in Column 2. ’

COLUMN 1 COLUMN 2 . COLUMN 1 COLUMN 2
1 103.4 31 75.1
2 102.5 32 73.6
3 101.6 33 72.1
4 100.6 34 70.6
5 99.6 35 69.1
6 - 98.8 36 67.5
7 98.0 37 65.9
8 97.2 38 64.3
9 96.4 39 62.7
10 95.6 " 40 61.0
11 94.8 41 ‘ 59.0
12 94.0 42 57.1
13 93.2 43 55.1
14 92.4 44 53.2
15 91.6 45 51.2
16 90.8 46 49.2
17 90.0 47 47.2
18 89.2 48 45.1
19 88.4 49 43.1
20 87.6 50 41.0
21 86.6 51 38.8
22 85.6 52 36.6
23 . 84.6 53 35.5
24 83.6 54 33.3
25 s 82.6 55 30.2
26 81.4 56 28.2
27 80.2 57 26.2
28 79.0 58 24.1
29 77.8 59 22.1
30 76.6 60 and thereafter 20.0
1f noted here, this Schedule A is . Lessee (initial)
applicable to Rental Schedule No. (s) : o
~only, . Lessee (initial) ;
otherwise to all Rental Schedules of ) o
the Lease not having specifically noted Lessor (initial)

Schedule A's.



Fnterstate Commeree Commission 15,107
Washington, B.L. 20423 :

OFFICE OF THE SECRETARY

Allan S. Mostoff
Beenert Piice & uiroads
SE8 17th St. N.W.
tashington, D.C. 20006

Dear gjp,

The enclosed document(s) was recorded pursuant to the
provisions of Section 20(c) of the Interstate Commerce Act,

*49 U.S.C. 20(c), on at 11.: 30am,

18,/12/78

and assigned recordation number(s) 8B78-A

. <7
Sincerely Yours,
P

H.G. Homme, Jf\; )
Secretary

Enclosure(s)

SE-30-T
(2/78)



